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1 Discount Window includes primary, secondary and seasonal credit programs.
2 The PDCF will remain in operation for a minimum period of six months 
   and may be extended as conditions warrant.
3 Investment grade debt securities include corporate securities, municipal securities, 
   mortgage-backed securities and asset-backed securities.
4 Open market operations are authorized for terms of up to 65 business days.
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Typically, term is 
overnight–14 days4 
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No No 
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5  28-day term may vary slightly to account for maturity dates that fall on Bank holidays.
6  Primary credit loans are generally overnight. Loans may be granted for term beyond a 
   few weeks to small banks, subject to additional administration. 
7  Maximum maturity of term increased from 30 to 90 days on March 16, 2008.
8  Data only available on days when 28-day term RP operations are conducted.
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http://www.newyorkfed.org/markets/openmarket.html
http://www.newyorkfed.org/markets/operating_policy_030708.html
http://www.frbdiscountwindow.org/
http://www.federalreserve.gov/newsevents/press/monetary/20070817a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20071212a.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080316a.htm
http://www.newyorkfed.org/markets/pdcf.html
http://www.newyorkfed.org/markets/securitieslending.html
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http://www.frbdiscountwindow.org/collateralhome.cfm?hdrID=21&dtlID=
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http://www.federalreserve.gov/releases/h41/
http://www.federalreserve.gov/releases/h41/
http://www.federalreserve.gov/releases/h41/
http://www.federalreserve.gov/releases/h41/
http://www.newyorkfed.org/markets/seclend/sec_lendop.cfm
http://www.newyorkfed.org/markets/tslf/termseclending.cfm
http://www.federalreserve.gov/releases/k8/default.htm
http://www.federalreserve.gov/newsevents/press/monetary/20080316a.htm
http://www.federalreserve.gov/monetarypolicy/taf.htm

